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What is 
Bitcoin?



Bitcoin’s Price



What Affect’s the Price of 
Bitcoin?



The Economics of Bitcoin 



The Article Pavel Ciaian, Miroslava Rajcaniova & 
d’Artis Kancs “The economics of BitCoin 
price formation” Applied Economics, 2016. 
48:19, 1799-1815



The Authors 
Model

• Used ordinary least-
squares model (OLS)

• Key takeaways



Some 
Weaknesses 



Next Steps

1

Determine the effect institutional 
investment has on bitcoins price

2

See if there is a way to incorporate 
some of these big events into my 
model 

3

Track government regulation and 
involvement in crypto 

4

Establish if there is a connection 
between investment in the broader 
crypto space and the price of bitcoin



Conclusions



Any Questions?
Thank you!
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